Koenings' Reeded Edge Half Newsletter #38 


June 15, 2022 
Dear Reeded Edge Half Collector: 


Most of you indicated an interest in Reeded Edge Halves when you purchased my book “REEDED 
EDGE HALF DOLLARS 1836 TO 1839, R-4 to R-8 DIE VARIETIES”. Others were added to my list 
of interested collectors after I announced my “38 Most Common Die Marriages” would be emailed once 
a month, starting in August 2019 at the ANA Coin Show in Chicago. I am now encouraging Liberty 
Seated Coin Club Members to join in the hunt. 


My intention is to educate collectors further in the study of Reeded Edge Halves. I will continue to 
report such topics as follows: 


1. The 38 Most Common Die Marriages (started August 2019 and emailed monthly). 
2. The results of recent auction sales of R-4 and rarer die marriages. 
3. Have photos of interesting die stages. 


4. Planning a 3"! Reeded Edge Half Census by November 2024. 


United States Coins with Major Die Rotation of 90-180 
Degrees 


Late in May 2022, I made an amazing discovery. I found the above document that claimed to be the 
first attempt to put rarity ratings on rotated die coins. It was dated February 25, 2008. The document 
had 7 pages and listed 251 items of rotated U.S. coins ranging from half cents to $10 gold pieces. The 
rarity ratings ranged from R-1 (over 1,000 known) to R-8 (1-3 known). The author claimed that he had 
compiled the ratings using the first two books showing coins known to exist with rotated dies as well as 
18 years experience looking for rotated die coins in price lists and auction catalogs for his own personal 
use. 


In this document he listed 3 Reeded Edge Half Dollars as follows: 


Dste Type Rotation Grade Rarity 
1839 Reeded Edge 50 Cents 160 degrees CW N/A R-7 
1839-O* Reeded Edge 50 Cents 164 degrees CW N/A R-6 
1839-0 —Reeded Edge 50 Cents 175 degrees CW UNC R-6 
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Again, this document was dated February 18, 2008 and had actually been updated June 25, 2007. The 
author encouraged collectors to report any rotated coins that they found to: RotatedDies@hotmail.com 


When I went to his website, I found even more information, including a newer 4 page document that 
was last updated December 17, 2013. This newer document had the following items that you could 
click on to get further information including Main Page, New Discoveries, Fake Errors, Measuring 
Coins, Numismatic Clubs, Personal Collection and Photo Album. 


Upon clicking on “Measuring Coins” I was taken to “Measuring Rotated Die Coins” where it said the 
following: 


“The easiest and most accurate way to measure Rotated Die error coins is by using the Rota-Flip 
developed in 1991 by Leroy Van Allen. Your Rota Flip will come with the book Rotated Die Coin 
Measurements which describes in detail how rotated die error coins occur and other helpful 
information”. 


Since I thought the Rota-Flip may be helpful to my study of “Gobrecht” Bust Half Dollars, I went to 
eBay to see if I could find one. I did find a seller and it cost me $29.95 plus $3.00 for shipping. I 
received Rota-Flip and the booklet that came with it about 6 days later. The booklet contained photos of 
many of the coins listed in the February 2008 document. It also showed the center positions of many of 
the different types. I am not sure how useful it is as modern day certified coins prevent you from using 
the device. I still feel it is worth having in any Library. 


Some additional information, of the (3) Reeded Edge Half Dollars listed on page 1, the author owned 
one of the coins. In the document, the author placed an * next to coins that he owned and I was able to 
see one of the 1839-O 50 Cents as seen below: 


It is obvious to me that the specimen shown on Page 2 is a Late Die Stage of the Medallic Alignment of 
1839-O GR-4. Since the Medallic Alignment was struck first, the mint employees then put the die in the 
Normal Alignment and the remainder of 1839-O GR-4’s were struck. This coin was new to my Records 
of Sales for 1839-O GR-4. I now show about 30 different in the Medallic Alignment and 27 in the 
Normal Alignment. Only 4 collectors that I know have one specimen of each alignment. I believe Dick 
Graham was very conservative in his rating 1839-O GR-4 as R-4 (76 to 200 known). Especially since 
only 57 are known today, which means they are still rated R-5 (31 to 75 known). If you count both 
alignments as separate die marriages, they are both R-6 (13 to 30 known). 


Last month, in Newsletter #37, under “Hidden Treasures”, I mentioned that I knew of at least 8 different 
die marriages that had rotated reverses. They were: 


1837 GR-5* 1837 GR-23 
1837 GR-6 1838 GR-13 
1837 GR-7** 1839 GR-8**** 
1837 GR-17*** 1839-O GR-4***** 
. Graham said as much as 30 degrees 
ag Graham said as much as 45 degrees 
silat Graham said as much as 45 degrees 
nate Graham said as much as 90 degrees 
la tas Graham said as much as 180 degrees 


Since then, I have discovered several more, most with minor rotations of less than 15 degrees. Louis 
Scuderi reported his 1838 GR-14 had a rotation of about 20 degrees. Most of the die marriages come in 
Normal and Rotated. So far, only 1837 GR-7 comes only rotated. 


This may not seem important to you, but later I am planning to study die stages on all die marriages and 
the rotation of each die marriage will make a difference where they fit in their die stages. 


The biggest problem is the fact that certified coins do not always stay in the position they were 
incapsulated in and I have to adjust the reverse depending on which way the obverse rotated in its 
holder. 


Thanks to my discovering “United States Coins with Major Die Rotation of 90-180 Degrees” I will now 
have to determine what affect this information has on all future Newsletters, including today’s. 


Research on “Gobrecht” Bust Half Dollars has only just began. 


Since August 15, 2019, I have been providing you with large photos and information on the “38 Most 
Common Die Marriages of Reeded Edge Half Dollars”. I have now covered all of 1836, 1837 and 1838. 
Next on the agenda is the all important year 1839. Most collectors do not realize how important this 
year is. There are 8 known die marriages for Gobrecht Bust Half Dollars in 1839. The reported mintage 
is 1,392,976. 


38 Most Common Die Marriages (continued) 


Last month, I presented information and photos on the 1838 GR-15 die marriage. There were 17 
specimens listed in Stacks and Bowers Archives. At that time I didn’t notice any that had a rotated 
reverse. 


Below is a list of the eight known die marriages for the year 1839: 


Die Marriage Obverse Rarity Reverse 
1839 GR-1 1 R-7 (4 to 12 known) A 
1839 GR-2 1 R-5+ (31 to 46 known) B 
1839 GR-3 1 R-5+ (31 to 46 known) C 
1839 GR-4 1 R-1 (over 1,000 known) D 
1839 GR-5S 2 R-1 (over 1,000 known) E 
1839 GR-6 2 R-3 (201 to 500 known) F 
1839 GR-7 3 R-1 (over 1,000 known) F 
1839 GR-8 4 R-3 (201 to 500 known) G 


1839 GR-1, GR-2, GR-3 and GR-4 all use the same obverse. Once you find the GR-4 die marriage, you 
will be able to know what the obverse looks like for GR-1, GR-2 and GR-3. 


1839 GR-4 


Graham lists the following census for 1839 GR-4, he lists 64, 64, 64, 62, 58, 55, 55, 53, 50 and 50, 
published in 2012. 62, In my November 2021 Census, I had 62, 58, 55, 55, 53, 53, 53, 45, 40 and 30 
reported by JRCS members, Bust Half Nut members, LSCC members and others. When I checked for 
rotation, I found the Early Die Stage may have specimens in the Normal Alignment. For the Later Die 
Stages, I found several that had rotated approximately 10 degrees. 


Prior to Dick Graham’s book in 2012, the die marriage was listed as 1839 GR-6 in Jules Reiver’s 
Variety Identification Manual (VIM) in 1988. 
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1839 GR-4 PCGS XF45 EDS Obverse (Photo Courtesy of Stacks& Bowers) 


1839 GR-4 was the 4" use of Obverse 1 (shown above). There is a die break through the bottom of the 
date that was first seen on 1839 GR-3, therefore all GR-4’s will show it. Not so clear above is the fact 
that fields are raised in front of Liberty’s face and behind her head. This feature is present on all 1839 
GR-1’s, GR-2’s, GR-3’s and GR-4’s as you will notice numerous contacts and accumulations of 
scratches in these areas (even on higher grade specimens), than you would on 1839 GR-5, GR-6, GR-7 
or GR-8. This Obverse is very important, once you learn to look for these die bulges and the 
reverse is not 1839 GR-4, you will know you have one of the 3 rarest 1839 die marriages. These die 
bulges also cause grading companies to lower their grades considerably even though the rest of the 


surfaces appear to be a higher grade. 
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1839 GR-4 PCGS XF45 EDS Reverse (Photo Courtesy of Stacks& Bowers) 


The above reverse is Reverse D in Graham and is very easy to attribute as the dentils are missing from 
about 12 o’clock to about 3 o’clock. They appear jagged above MER. An EDS might have a die break 
from just below the shield down to the eagle’s right middle talon. This Early Die Stage appears to be in 
the Normal Alignment or very close to it. I mention that since several later die stages come with about a 
10 degree clockwise roation. 


The obverse shown above appears to be a later die stage compared to the obverse shown on Page 5. The 
die bulges now appear more obvious in front of Liberty’s face and neck and again behind her head. The 
die break at the bottom of the date should be easier to see on this specimen. One thing I have noticed is 
that the stars on the left side appear to be weaker due to the three previous uses of the obverse die. I will 
have to do further research as Stars 9 and 10 appear to be connected with a die break. 
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1839 GR-4 PCGS MS63 CAC LDS (Photo Courtesy Stacks& Bowers) 


Again, the dentils in the upper right quadrant are missing and the die break below the shield down to the 
middle right talon is visible (see small circle). There is now a die break the goes from the right side of 
eagle’s right wing that misses the lower portion of A3 and continues to the right rim (see Ellipse above). 


In the next few months, I hope to provide you with photos and information on the remaining 4 Most 
Common 1839 die marriages. As rare as 1839-O GR-1 is, it is still only rated R-1 (over 1,000 known). 


Closing Comments 


The 2023 Red Book reports the following mintages: 


Year and Mint Reported Mintage 
1839 1,392,976 
1839-O 116,000 (appears too low) 


Three of the eight known die marriages for 1839, GR-4, GR-5 and GR-7 equal about 90% of the 
mintage for 1839 or 1,253,679. I find the remaining 5 die marriages are much rarer than 1839-O GR-1. 


Since 95% of all 1839-O’s are 1839-O GR-1 (95% of 116,000 = 110,200), all other 1839-O’s are rarer. 


When you compare Red Book prices in XF40 you will see the following: 


Year and Mint XF40 Price 
1837 $ 250 
1838 $ 250 
1839 $ 300 
1839-O $ 1,800 


Since 5 out of 8 die marriages for 1839 are rarer than 1839-O, it appears they are extremely underpriced. 


My advice to you is to BUY any die marriage of 1839. They are all underpriced. 


JRCS 


I strongly recommend that all collectors join JRCS. JRCS publishes its J R Journal normally about 3 
times a year. There is so much you can learn from the many articles that are published, including New 
Discoveries, Census Information on early silver issues, mint processes, die stage information and more. 
Membership is just $25 per year. Anyone interested may contact W. David Perkins at 
wdperki@attglobal.net . 


LSCC 


I also strongly recommend that collectors interested in Liberty Seated Coins join LSCC. LSCC 
publishes it’s Gobrecht Journal 3 times a year by Bill Bugert. They also have their E-Gobrecht Monthly 
Newsletter that is published by Paul Kluth. Membership is just $30 per year. Anyone interested may 


contact Jeff Ball at jeffballphoto@gmail.com . 
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